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SECRETARIAL COMPLIANCE REPORT OF

SHRI GANG INDUSTRIES LIMITEDAND ALLIED PRODUCTS LIMITED

FOR THE YEAR ENDED MARCH 31, 2019

We have examined:

(a) all the documents and records made available to us and explanation provided by

M/s Shri Gang Industries and Allied Products Limited (“the Listed Entity”)

having its Registered Office at A-26, UPSIDC Industrial Area, Sikandrabad,

Bulandshahar, Uttar Pradesh—203205,
.

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entity,

(d) any other document/ filing, as may be relevant, which has been relied upon to

make this certification,

for the year ended March 31, 2019 (“Review period”) in respect of compliance with the

provisions of:

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the

Regulations, circulars, guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder

and the Regulations, circulars, guidelines issued thereunder by the Securities and

Exchange Board of India(“SEBl”);

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder,

have been examined, include:-

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015;

(b) Securities arid Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018; (Not applicable to the Listed Entity during
the Review Period);

i. (c) Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011;

(d) The Securities and Exchange Board of India (Share Based Employee Benefits)

Regulations, 2014 (Not applicable to the Listed Entity during the Review

Period);
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(e) Securities and Exchange Board of India (Buyback of Securities) Regulations,

2018;(Not applicable to the Listed Entity during the Review Period);

(1) Securities and Exchange Board of India (Issue and Listing of Debt Securities)

Regulations, 2008;(Not applicable to the Listed Entity during the Review

Period);
1

(g) Securities and Exchange Board of India(Issue and Listing of Non-Convertible

and Redeemable Preference Shares) Regulations,2013 (Not applicable to the

Listed Entity during the Review Period);

(h) Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations, 2015;

(i) Securities and Exchange Board of India (Depositories and Participants)

Regulations, 2018and circulars/ guidelines issued thereunder;

and based on the above examination, We hereby report that, during the Review Period:

a) The Listed Entity has complied with the provisions of the above Regulations and

circulars/ guidelines issued thereunder, except in respect of matters specified below:-

Sr.No. Compliance Deviations Observations/ Remarks

Requirement of the Practicing

(Regulations/ circulars Company

guidelines including Secretary

specific clause)
'

1. Regulation 31(2) of The 100% promoters’ As per Regulation 31(2) of

Securities and Exchange shareholding in the Listed SEBI (Listing Obligation and

Board of India (Listing Entity is not in Demat Disclosure Requirements)

Obligations and Disclosure form. Regulations, 2015 the Listed

Requirements)
.

Entity shall ensure that

Regulations, 2015 hundred percent of

shareholding of promoter(s)
and promoter group is in

dematerialized form and the

same is maintained on a

continuous basis in the

manner as specified by the

Board.(I .P. No: a;
‘

Delhi

0,
,

However, promoters’ holding

upto the extent of 66.19% is

in dematform.
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Regulation 17(1)(b) of

Securities and Exchange
Board of India (Listing
Obligations and Disclosure

Requirements)

Regulations, 2015

At least half of the board

of the directors shall

comprise of Independent
Directors in case the listed

entity does not have a

regular non-executive

chairperson.

However the Listed Entity

has only two (2)

Independent Directors and

the Listed Entity does not

have a regular non-

executive chairperson

we]? 14.02.2019.

As per Regulation 17(1)(b)
0f 31331 (Listing Obligations
and

Disclosure Requirements)
Regulations, 2015,at least

half of the board of the

directors shall comprise of

Independent Directors in

case the listed entity does not

have a regular non-executive

chairperson. However it is

observed that w.e.f.

14.02.2019, the Listed Entity

has five (5) directors but the

Listed Entity has only two

(2) Independent Directors

(i.e. less than half of the

Board of Directors of the

Listed Entity).
'

However it is clarified that

the provisions of Regulation

15 (2) of SEBI (LODR)

Regulations, 2015, Para C,

D, E of Schedule V for

Corporate Governance does

not apply to the Listed Entity

as the Paid-up share capital

of the Listed Entity is Rs

7, 93, 00, 000 (i. e. less than Rs.

10 Crore) and Net Worth is

negative (i. e. less than Rs. 25

Crares) as on the last day of

the previous financial year.

Company is voluntarily

complying with these

Regulations to the extent

possible as a part of good

Corporate Governance

practice.

c) The following are the details of

i) The Listed Entity has maintained proper records under the provisions of the above

Regulations and circulars/ guidelines issued thereunder insofar as it ap

examination of those records.

pears from our

actions taken against the listed entity/ its promoters/
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Action taken by

violation
Details of action Observations/
taken E.g. fines, remarks of the

warning letter, Practicing
debarment, etc. Company

Secretary, if any
NIL

d) The Listed Entity has taken the following actions to comply with the observations
made in previous repoITS:

Sr. Observations 0 Observations made Actions taken Comments of the

No. the Practicing in the secretarial by the listed Practicing

Company compliance report entity, if any Company
Secretary in for the year ended... Secretary on the

the previous (Theyears are to be actions taken by
reports mentioned) the listed entity

NA*

*Th is being the first year ofsubmission ofthis Report. therefore observation ofprevious

gears are not applicable.

For Manoj Verma& Associates

Company Secretaries

CP : 8275

FCS : 7632

Place :New Delhi

Date :28.05.2019
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